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JAZEERA AIRWAYS REPORTS 36% GROWTH IN FLOWN PASSENGERS

KUWAIT: Jazeera Airways yesterday
released its Operational Performance
Report for the month of July 2015, which
showed a 36% increase in total flown pas-
sengers from July 2014.

The increase of flown passengers in
July was driven by continued strong
demand on all routes served by the air-
line, better flight schedules, and a con-
stantly improving booking and check-in
experience. Jazeera Airways serves 16
popular destinations in the Middle East
from Kuwait, including high-demand

business, leisure, family, and weekend
destinations including Dubai, Bahrain,
Beirut, Alexandria, Amman, Istanbul,
Sharm El Sheikh, Luxor, Assiut, Sohag,
Mashhad, Jeddah, Riyadh and Cairo. The
report showed that on routes serving
Istanbul, Beirut, and Amman, Jazeera
Airways saw a total increase of 38% in
flown passengers from July 2014.
Specifically, passengers on the Istanbul
route increased by 193%, whereas pas-
sengers on the Amman and Beirut
increased by 21% and 35% respectively.

This double and triple digit growth in
passengers on these routes was primarily
driven by the introduction of better flight
schedules, in regards to Istanbul and
Beirut, and more frequencies in general.
For the 2015 summer season, Jazeera
Airways had introduced morning and
evening flights to Beirut, and six flights a
week to Istanbul Ataturk Airport,
Istanbul’s primary airport. The 193%
growth in passengers on the Istanbul
route is a clear indication that the change
in schedule was welcomed by Istanbul

travelers. Jazeera Airways istanbul flights
take off from Kuwait 940 am and arrive in
Istanbul at 140 pm.

On routes serving the Gulf cities of
Dubai, Bahrain, Jeddah and Riyadh,
Jazeera Airways saw a total increase of
48% in flown passengers, compared to
July 2014.

Jazeera Airways’ routes to Egypt,
where it served five primary cities in the
month, saw a 26% increase in flown pas-
sengers compared to July 2014. Starting
September, Jazeera Airways will resume

operations to Egypt’s Assiut International
Airport, which was closed for renovations
since June 2014, thus bringing back the
number of cities served in Egypt to six
cities in total. In addition to Assiut,
Jazeera Airways serves Egypt’s capital,
Cairo, the resort city of Sharm El Sheikh,
Alexandria, Sohag, and Luxor. Jazeera
Airways issues the Operational
Performance Report on a monthly basis.
The report is based on official figures and
statistics from Kuwait's Directorate
General for Civil Aviation (DGCA).

AL MAZAYA HOLDINGS ANNOUNCES
CITYSCAPE DUBAI PARTICIPATION

KUWAIT: Leading Gulf real estate developer Al
Mazaya Holdings will exhibit at Cityscape Dubai
between September 8 and 10 at Dubai World
Exhibition Centre. Al Mazaya will use the industry
event to showcase its latest highly sought-after
developments, including the Queue Point and
Queue Line projects in Dubai and the Ritim
Istanbul project in Turkey.

Speaking ahead of the event, Al Mazaya
Marketing & Sales Director, Jasem Al Ghanim said:
“We are very much looking forward to being
involved at Cityscape Dubai in September and to
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Jasem Al Ghanim

displaying our latest projects, which set new stan-
dards in craftsmanship, value and desirability in
the region. “Queue Point project in Dubai land
offers 52 high-quality building priced to meet
demand from the middle income sector of the
Dubai property market.

“The Queue Line project, also in Dubai land,
offers residential apartments in four buildings
ranging in height from nine to fourteen storeys.
Both developments are integral parts of beautiful-
ly designed, modern communities, and both pres-
ent opportunities for optimal family living.

“The Ritim Istanbul development in Turkey, the
result of a joint venture with Dumankaya Real
Estate, is a mixed residential-commercial develop-
ment, offering luxurious apartments and superb
office space in six purpose-built towers, right in
the heart of Istanbul.“We look forward to welcom-
ing as many people as possible to our stand at
Cityscape and to showing off our capabilities as
the Gulf's leading property developer of choice!

Al Ghanim added that Al Mazaya would offer
visitors to its stand at Cityscape special offers on
property at Queue Line and Queue Point. Other
Al Mazaya projects in Bahrain, Oman and Qatar
will also be on display at Cityscape. Al Mazaya
Holdings is listed on the stock exchanges of both
Dubai and Kuwait.

AL ANSARI EXCHANGE LAUNCHES AUTOMATED
KIOSKS AT 750 LOCATIONS ACROSS UAE

DUBAI: Al Ansari Exchange, the UAE-
based foreign exchange and worldwide
money transfer company, has
announced that it has launched self-
service kiosks powered by MBME (Max
Box Middle East) in its selected branch-
es and in more than 750 MBME kiosks
nationwide. The move will allow Al
Ansari Exchange’s customers to send
money to their family and friends
worldwide during any time of the day.

The self-service kiosk provides a
new delivery channel, leveraging mod-
ern technologies to ensure that cus-
tomers can avail of services at their
convenience. It has a user-friendly
interface and is currently available to
customers, facilitating easy, secure and
simple money remittance instantly
24x7.

Rashed Ali Al Ansari, General
Manager of Al Ansari Exchange, said:
“We are noticing new trends in the

market, and a growing segment of our
customers is considering new ways of
remitting money, so we are confident
that this move will provide customers
the possibility to process their transac-
tions at their convenience. Al Ansari
Exchange will continue to expand its
self-service kiosk & also to diversify its
distribution channels for such services.”

Dr Anas Barbouti, Managing
Director, MBME, said: “MBME is delight-
ed to add Al Ansari Exchange service to
many other payment options available
on its kiosks. MBME Cube kiosks are
efficient, safe and easy to use and will
enable customers of Al Ansari

Exchange to remit money instantly
from many convenient locations. They
will have access to smart services that
will save them time and effort while
providing maximum convenience.”

in human resources, entry cards
issuance, ticketing and CMR solutions.
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TOKYO: A woman walks past a share prices board showing the closing numbers for the Nikkei-225 on the Tokyo Stock Exchange in Tokyo yester-
day. Japan'’s share prices jumped 1,343.43 points to close at 18,770.51 at the Tokyo Stock Exchange, leading an Asian equities rally in its biggest
one-day jump since late 2008 during the global financial crisis when markets were hit by wild volatility. — AFP

PARTIAL IPOS PLANNED
FOR JAPAN POST HOLDINGS

POST BANK UNIT IS COUNTRY'S BIGGEST DEPOSIT TAKER

TOKYO: Listing Japan Post Holdings Co and two units,
the world’s biggest initial public offering this year, will
not just reap a windfall for public coffers but help
Japan's government pursue an unstated aim: to shake
up smaller regional banks that have resisted pressure to
consolidate. The Tokyo Stock Exchange will approve the
three IPOs, the nation’s biggest sale of state assets in
three decades, today, sources told Reuters last month,
with shares to start trading on Nov. 4.

The government aims to raise up to $14 billion in
this first of three tranches, which will sell shares in the
parent company, owner of Japan’s mail service, and in
Japan Post Bank Co (JPB) and Japan Post Insurance Co.

Over the coming years, share sales are meant to gen-
erate more than $30 billion for reconstruction after the
2011 earthquake and tsunami. What policymakers
haven't publicised is that by unleashing JPB, the coun-
try’s biggest deposit taker, they hope to force change on
the more than 100 stodgy regional banks, said two peo-
ple involved in the process and one who was briefed on
it. JPB is hamstrung by regulation that stops it using its
scale and implicit government guarantee to unfair
advantage. It is essentially barred from lending, and its
deposits are capped at about $80,000 per account.

It will remain tightly regulated, though Japan Post
CEO Taizo Nishimuro has said that once 50 percent of
the bank is sold, which is a priority, it could enter new
businesses without needing regulatory approval. He did
not mention a timeframe.

Sole shareholder, the Finance Ministry, will list all
three entities simultaneously, allowing investors to val-

ue each against its peers in the distribution, banking
and insurance industries, government officials say.

Government hopes this will breed a more competi-
tive spirit among regional banks as JPB becomes more
market-oriented, using its balance sheet heft - similar to
Japan's three “megabanks” - and network of 24,000 post
offices, nearly twice the nationwide total of bank
branches, to set the weather."The plan is to have a play-
er to promote (smaller-bank) consolidation in the
future,” said the former Japan head of investment bank-
ing for a US bank, describing how the Finance Ministry
explained its thinking to foreign banks.

FIGHTBACK

A banker at a domestic firm briefed on the discus-
sions said, “Even if the regional banks don't like it, they'll
have to compare themselves to the rest of the industry.
As a result, the government will get the policy result it
wants.” While one government official denied any intent
to stir up the financial industry, a senior FSA official said
the IPO could have that effect.

“If a privatised Japan Post Bank makes efforts to
become more active, this could make things rough for
the management of regional financial institutions,
which could have a sense of crisis and join forces to fight
back,” he said. Japan Post and the FSA declined to com-
ment, and the Finance Ministry could not immediately
be reached for comment.

“Japan Post Bank is the only bank with both
economies of scale and a presence in local markets
nationwide,” said bank analyst Ryoji Yoshizawa at

Standard & Poor’s Ratings in Tokyo.

Japan aims to raise up to 1.7 trillion yen ($14 billion)
in the Nov. 4 sale, sources told Thomson Reuters
DealWatch , rising to a total of 4 trillion yen in three
instalments over the next six years or so. The final extent
of the selloff hasn't been decided, though the ministry
must maintain at least one third of the parent.

Under the Japan Post privatisation law, the parent
must dispose of all shares in the bank and the insurer“as
promptly as possible’, but it gives no timeframe.

Japan Post Holdings employs more than 430,000
people full-or part-time, similar to Toyota Motor Corp.
Though there have been calls for it to slim down, it can't
shrink its footprint in a hurry as it is legally mandated to
provide universal mail, banking and insurance services.

JPB has 177.7 trillion yen in deposits - more than
Japan’s biggest bank, Mitsubishi UFJ Financial Group -
and assets of 208 trillion, about three-quarters of
MUFG?.

Japan Post Holdings makes money - 483 billion yen
net profits for the year to March, 80 percent from JPB -
largely off the bank’s investment portfolio of over 200
trillion yen. That is half again as big as the assets of
Japan’s Government Pension Investment Fund, the
world’s largest pension fund.

S&P’s Yoshizawa said JPB would be a threat to
regional banks when it begins fee businesses like selling
mutual funds in a planned tie-up with a major bank and
brokerage in February. The FSA has been prodding
regional banks to tie up to survive as populations shrink
outside the biggest cities, but to little avail. — Reuters

DAIMLER, RENAULT-NISSAN ALLIANCE BREAK TREG WILL HAND OVER THE
GROUND FOR JOINT-VENTURE PLANT IN MEXICO @ ‘PEARL WORKS' MID OF SEPT

KUWAIT: Daimler and the Renault-
Nissan Alliance yesterday broke ground
for their joint-venture manufacturing
complex, COMPAS (Cooperation
Manufacturing Plant Aguascalientes), in
Aguascalientes in central Mexico, which
will build next-generation premium
compact vehicles for the brands
Mercedes-Benz and Infiniti.

“Today marks an important milestone
for the partnership between Daimler and
the Renault-Nissan Alliance. This new
joint plant will help both partners to
serve their respective customers faster
and with more flexibility. As Mercedes-
Benz' first production location for com-
pact cars in the NAFTA region, it will also
significantly enlarge our footprint here,”
said Markus Schcfer, Member of the
Divisional Board of Mercedes-Benz Cars,
Production and Supply Chain
Management. “On our end, while sharing
high efficiency and flexibility in the joint
venture, we will add Mercedes-Benz spe-
cific technology as well as further train-
ing and assistance by our global lead
plant for compact cars in Rastatt,
Germany. This proven approach will
guarantee that our quality here in
Aguascalientes will be the same as at the
other locations of our global compact
car production network in Europe and
China’

COMPAS is 50:50 owned by Daimler

and Nissan. The partners will invest a
total of US$1 billion in the joint venture
which will oversee the construction and
operation of the state-of-the-art manu-
facturing plant.

“This new plant represents yet anoth-
er example of the growing collaboration
between the Renault-Nissan Alliance and
Daimler. Mexico is a global benchmark
for quality and efficiency and is a major
reason why Daimler and Nissan have
decided to produce the next generations
of premium compact cars for Mercedes-
Benz and Infiniti here in Aguascalientes.

DAIMLER

have an initial annual production capaci-
ty of more than 230,000vehicles and will
create about 3,600 direct jobs by 2020.
Depending on the market development
and customer demand, there will be the
potential to add additional capacity.
Production of Infiniti vehicles will begin
in 2017, while the first Mercedes-Benz
vehicles will roll off the line in 2018. In
addition to the direct employment it
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What we are celebrating today has also
been made possible through our close
collaboration and partnership with both
the state and Federal governments,’ said
Jose Munoz, Executive Vice President,
Nissan Motor Co., Ltd. and Chairman,
Management Committee - Nissan North
America.

Located near the Nissan
Aguascalientes A2 plant, COMPAS will

provides, COMPAS is also expected to
generate some 12,000 indirect jobs -
largely due to a high localization rate
which will significantly increase the
Mexican supply base.

Major manufacturing base
COMPAS is led by an international
management team from Daimler and

Nissan: Ryoji Kurosawa, Chief Executive
Officer (CEO), Uwe Jarosch, Chief
Financial Officer (CFO), and Glaucio Leite,
Chief Quality Officer (CQO).

Aguascalientes Governor De La Torre
said the new plant will be an important
source of jobs for the people of
Aguascalientes. “This first stone reaffirms
Aguascalientes’s position as a major
manufacturing base for the global auto
industry. We will continue to encourage
public and private partnerships to
strengthen our position as a base for the
world’s most important industries.”

More than 400 guests attended the
groundbreaking ceremony, including
lldefonso Guajardo, Mexican Minister of
Economy; Carlos Lozano de la Torre,
Governor of the state of Aguascalientes;
Markus Schafer, Member of the
Divisional Board of Mercedes-Benz Cars,
Production and Supply Chain
Management; Jorg Prigl, Head of Product
Group Compact Cars, Mercedes-Benz
Cars; Jose Munoz, Executive Vice-presi-
dent, Nissan Motor Co., Ltd. and
Chairman, Management Committee -
Nissan North America (NNA); Roland
Krueger, President of Infiniti Motor
Company, Limited; Ryoji Kurosawa,
COMPAS CEO; Uwe Jarosch, COMPAS
CFO; Glaucio Leite, COMPAS CQO; and
Armando Avila, COMPAS Board of
Directors Chairman.

KUWAIT: The Managing Director of the Top
Real Estate Group (TREG) Waleed Al-Qaddoumi
at the beginning of the current month visited
Sheffield in The United Kingdom in which one
of the projects that the group has marketed
last year is located and which will be handed
over to the new owners in UK, Kuwait and
Qatar at mid of the current month, Sept 2015.
Al-Qaddoumi after inspecting the project
and progress of work expressed his full satis-
faction for completion of the project on time
and the Developer’s full compliance with the
quality of the finishing works and furniture
that the studios were supplied with. Al-
Qaddoumi has congratulated the company
clients who purchased and invested in this
distinguished project which is located at a
distinguished location adjacent to the
University of Harlem and is minutes away
from the train station, shopping center and
restaurants in the city. Al-Qaddoumi clarified
that the developing company has signed for
the investment of the units from their owners
for two years in return of a net proceed of 8%
per year, pointing that the rents and revenues
will be paid to the clients each three months.
For the project, Al-Qaddoumi said that it is
a studio apartments system suitable as pri-
vate residence or can be invested as student
residents. Al-Qaddoumi said that the “Pearl
Works” project consists of 53 studios of vary-
ing sizes and their price starts from 67 thou-
sand sterling pounds. Qadoomi added that

‘1

Waleed Al-Qaddoumi

the units are in accordance with the lease sys-
tem and for 200 years. He clarified that in the
event the buyer wishes to invest his apart-
ment as student residence, which we highly
recommend, the Developing company
through the Management agreements with
of the specialized British companies guaran-
tee for the client a guaranteed rent proceed
that the client after the expiry of the specified
period will either to renew his contract with
the Management company or will rent his
apartment by himself or using it as a private
residence.
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