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Hayssam El Masri,
President of the Sharjah
Oasis Real Estate
Development.

Following the huge success
achieved at Cityscape Global
2015 in the UAE, Sharjah Oasis
Real Estate Development, a rising
real estate developer in the region,
has announced the participation of
its most iconic project, Sharjah
Waterfront City, in Cityscape
Kuwait 2015. The project will be
showcased on stand C20 at
Kuwait International Fairgrounds
from Dec 9-11, 2015.

Hayssam El Masri, president

Sharjah Waterfront City makes its debut at Cityscape Kuwait 2015

of Sharjah Oasis Real Estate,
said: “After the huge success of
the project and the great
response we received from the
investors in our first Cityscape
participation in Dubai, we decid-
ed to expand and take our project
to Kuwait market, which is a key
market for us as it greatly con-
tributes to the success of our
project. Kuwait has always been
a key player in this region and we
are delighted to have the oppor-

tunity to showcase Sharjah
Waterfront City to our Kuwaiti
investors. At Sharjah Oasis Real
Estate, the team provides tai-
lored investment opportunities to
our partners’ needs, and as part
of our participation at Kuwait
Cityscape, we will be providing
newly structured investment
opportunities in Sharjah
Waterfront City's Commercial,
Residential and Entertainment
Segments.”

The developer also announced
progress in the completion of the
infrastructure for its first phase as
per the timeline, and construction
is set to begin by beginning of
2016, making a power move for
the year to meet the clients’
ambitions and expectations.

Keeping in line with Sharjah’s
robust plans to attract 10 million
visitors to its emirate by 2021,
Sharjah Oasis Real Estate is
dedicated and committed in

enhancing the quality and pres-
ence of Sharjah’'s Real Estate
Economy Sharjah Waterfront City
is a newly anticipated real estate
project that suits its own nature
and landscape creating a luxuri-
ous and environmental friendly
city, in a family oriented experi-
ence where residents will run-
through the true meaning of a
utopian lifestyle combined with
the equality of opportunity and
possibility.

Moody’s upgrades Gulf Bank rating to A3

Outlook stable; improvements in asset quality, core profitability cited

KUWAIT CITY, Nov 30:
Moody’s Investors Service,
one of the world’s leading
international credit ratings
agency, has upgraded Gulf
Bank’s long term deposit
rating to “A3’ from
“Baal” and the standalone
baseline credit assessment
(BCA) to *“bal” from
“ba2”. The Bank’s short-
term deposit ratings were
affirmed at Prime-2 and
Moody’s has revised the
outlook on long-term rat-
ings to stable from posi-
tive.

The upgrade in ratings is signifi-
cant as it comes in an era of declining
oil prices and a weakening global
economy. With this upgrade the bank
today has three “A” ratings from all
leading rating agencies in the world.

This progress has been recognized
not only by Moody’s, but also by the
other two leading international credit
ratings agencies, Standard & Poor’s
(S&P) and Fitch Ratings over the last
several years. In June 2015, S&P
raised Gulf Bank’s long-term credit
rating to “A-", with a stable outlook.

The ratings upgrade noted the
Bank’s long-term  growth and
rebuilding strategy. Fitch Ratings has
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Gulf Bank’s long-term issuer default
rating (IDR) at “A+” and this is
reflective of the work completed by
the bank in undertaking a wide rang-
ing restructure of its portfolio and
working out significant volumes of
impaired loans. It also reflects the
bank’s lower risk appetite.

According to Moody’s, the recent
rating upgrade action was driven by
the continuing improvements in asset
quality and provisioning coverage
metrics, the strengthening of the
bank’s risk management practices, a
further reduction of balance sheet
risk, the expectation that core prof-
itability will remain resilient and cap-
italization buffers will remain ade-
quately driven by a conservative
implementation of Basel III capital
requirements by the Central Bank of
Kuwait.

They also noted the Bank’s
improvements in risk-management

practices and tightened underwriting
standards. The Bank’s continued
reduction in credit concentrations
and lessened exposure to high-risk
segments was also cited, along with
its resilient core profitability and ade-
quacy of its capital buffers.

Gulf Bank’s management team,
with the support and guidance from
the Chairman of the Board, and its
staff remain committed to continuing
our policy of prudency and good
governance. The Bank has continued
to make steady progress and reach
milestones in its growth strategy. It
has achieved this by restructuring,
focusing on streamlining operations,
improving service, and introducing
products that better serve customers.

The Bank has also made signifi-
cant investments towards enhancing
its  infrastructure, systems and
processes and is also actively recruit-
ing outstanding talent. The products

and services enhancement is pro-
gressing well and over the last year,
the Bank has revamped two of its
customer segment proposition and
new accounts coming from those
segments have grown at double digit
rates.

The Bank’s credit cards business
has also continued its strong per-
formance with double digit loan
growth. Recently, the Bank also
launched is loyalty program Gulf
Rewards along with a special tech-
nology platform to facilitate redemp-
tions.

In terms of wholesale banking, our
corporate banking group was reor-
ganized to reflect key market seg-
ments and to deliver a broader suite
of products and services with faster,
more efficient customer service for
local needs.

Other innovations include new
cash management products, a new
collections system, and series of
process automation initiatives to
improve controls in our branches
have also been implemented.

Gulf Bank is currently celebrating
its 55th anniversary and remains
committed to being innovative, rais-
ing standards, and setting the bench-
mark for banking excellence in the
region.

For more information, visit one of
Gulf Bank’s 56 branches, call the
Customer  Contact Center on
1805803, or visit the bank’s bilingual
website at www.e-gulfbank.com.
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A group picture during the event

Focus on debt capital market opportunities and Islamic honds

KAMCOQO, GBSA hold conference in Kuwait

KUWAIT CITY, Nov 30: KAMCO Investment Company, a
leading investment company with one of the largest AUMs in
the region, and winner of the prestigious Kuwait Asset
Manager of the Year Award 2015, hosted the debt capital
market conference in Kuwait in partnership with The Gulf
Bond and Sukuk Association (GBSA). The event coincided
with the introduction of new by-laws by Kuwait’s Capital
Markets Authority (CMA) directed towards enhancing the

rate of bonds and sukuk issuance.

Faisal Sarkhou, Chief Executive Officer of KAMCO,
said, “Hosting and participating in the ‘Debt Capital
Market Opportunities for Corporates’ conference reflects

spectives  from

experts.”

our role as one of the leading investment companies in the
local and regional markets. Shedding the light on impor-
tant economic issues helps map out the attractive invest-
ment opportunities within the local market. It is our duty to
support the local market by organizing professional con-
ferences and seminars that bring together an array of per-
specialized analysts to

international

Sarkhou delivered the opening speech at the conference,
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A side shot of one of the panel discussions

Turkey to shoulder wage hike burden

ISTANBUL, Nov 30, (RTRS):
Turkey’s government will try to shoul-
der some of the burden from a planned
minimum wage hike, the minister of
industry said on Monday.

Fikri Isik made the comment in an
interview with Bloomberg HT TV. The
government plans to increase the mini-
mum wage by 30 percent from the start
of next year, a pledge that is expected
to cost the private sector around $9.2
billion and has sparked fears about job
losses.

Meanwhile, Turkey’s household
debt is at “reasonable and sustain-
able” levels, the central bank said in
its financial stability report released

on Monday.

The bank also said that improvement
in the current account balance was sup-
ported by positive developments in
trade and moderate growth in con-
sumer loans.

Turkey’s trade deficit narrowed 42.5
percent year-on-year to $3.62 billion in
October, the official statistics office
said on Monday, compared with a
deficit of $3.91 billion in preliminary
data from the trade ministry.

The deficit stood at $6.29 billion in
the same period a year earlier. In the
first ten months of the year, the deficit
narrowed 22.2 percent to $52.73 bil-
lion, the data showed.

emphasizing the importance of debt capital market opportu-
nities and Islamic bonds. He also highlighted the ways of
strengthening the local framework and regulations related to

the issuance of bonds and sukuk in
accordance with the CMA’s new by-
laws.

The President of the GBSA,
Michael Grifferty said, “Only a few
companies have taken advantage of
bond/sukuk markets to extend their
liability profiles and diversify their
investor base. These new rules pro-
vide considerably more certainty for
the process and improve the prospects
for companies to fund in the capital
market. We salute the hard work of
the CMA and its willingness to con-
sult the market in finalizing these reg-
ulations. We are proud to have con-
tributed to their development.”

Ananthakrishnan Prasad, Deputy
Division Chief in the Middle East and
Central Asia Department at the
International Monetary Fund, com-
mended the discussion with an
overview of the economic outlook in
the GCC region.

Senior Vice President and Head of
Investment Banking at KAMCO, Omar
Zaineddine led the panel discussion on
bonds and sukuk transactions featuring
industry experts. A second lively
debate led by Alex Roussos, partner at
Dentons concluded the event. The dis-
cussion shed light on current investor
preferences and brought about the
interesting views of speakers from
Interactive Data Corporation and
Euroclear ~who  deliberated  the
resources available to improve trans-
parency and attract investors to the
Kuwaiti market.

TREG offers residential

development in Liverpool

KUWAIT CITY, Nov 30: Mohamed
Farghaly Thabet, Executive Manager
Utopia Real Estate Group (an associate of
Top Real Estate Group) said that having
entered into exclusive agreement with
Seven Capital, a firm specialized in real
estate development in central and north-
ern UK regions, the Group will offer its
projects on exclusive basis in Kuwait and
Qatar. It will offer Seven Strand Project
located in Liverpool. Farghaly added that
Liverpool is known for its prosperity with
brilliant and global characteristics.

Due to the city’s significant interest in
arts and sports, it became an exciting place
attracting approximately 75 million visi-
tors every year. He
said that the city is
characterized by its
many world-class
museums, galleries
and theaters. There are
also many high quality
shopping centers and
shops as well as restau- &
rants of different
cuisines. Farghaly
pointed out that the
city, which 1is the
fourth largest city in
UK, has four universi-
ties with about 18 thousand students from
various countries of the world. In addition,
the city is characterized by its deep-rooted
history where there are more than 2,500
historic buildings marked by their architec-
tural and engineering beauty.

On the other hand, UNESCO placed
the city on UNESCO World Heritage

Farghaly

List. With respect to the real estate
aspect, Farghaly said that statistics indi-
cates that the volume of real estate proj-
ects in the city currently exceeds £7 bil-
lion and that return on lease in the city
ranges from 5-8% depending on the prop-
erty location and advantages.

With respect to the project back-
ground, Farghaly said that it is a residen-
tial building located in the city’s main
street, (The Strand Street). The building
is one of beautiful historical buildings,
and it will be converted into residential
apartments with up-to-date quality fea-
tures and specifications. He added that
the apartments will comprise studio to 2
bedrooms with various spaces and prices
starting from £92 thousand. He pointed
out that the acquisition is 125 years lease-
hold, indicating that the project is under
construction and handover will take place
in 2016.

He added that the client will pay 30%
advance payment and the outstanding
balance will be paid upon handover. He
indicated that the payment and contract
procedures will be processed through the
client’s lawyer or a lawyer recommended
by the Group.

He explained that the Group’s lawyer
examined all project related documents
before offering it to our clients. Farghaly
pointed out that the project is in a prime
location in the center of the City and is
just steps away from the river, the shop-
ping malls and governmental and com-
mercial centers of the city in addition to
distinct overlooks on the river and beau-
tiful historical buildings in the City.

Event to be held on Dec 6th and 7th in Bahrain

KFH platinum sponsor of AAOIFI-WB confab

KUWAIT CITY, Nov 30: Accounting and
Auditing  Organization for Islamic
Financial Institutions (AAOIFI) and the
World Bank today announced Kuwait
Finance House Group (KFH-Group) as the
Platinum Sponsor for the 10th Annual
AAOIFI — World Bank Conference on
Islamic Banking and Finance to be held in
the Kingdom of Bahrain on the 6th and 7th
of December 2015.

The event, also supported by the Central
Bank of Bahrain (CBB), is set to gather
more than 300 global financial industry
experts to address key issues sup-porting
and hindering growth in the sector. In par-
ticular, the conference will focus on the
continued development of international
Islamic capital markets including Sukuk,
Islamic private equity, venture capital and
“crowd funding”. As in previous years, dis-
cussions will also center on progress being
made in standardisation and harmonisation
of international Islamic financial practices,
a key precursor to the effective globaliza-
tion of the industry and the adoption of
Islamic financial instruments and practices
worldwide.

KFH-Group, considered a pioneer in
Islamic banking and finance with opera-
tions across the GCC, MENA region and
Asia, is a long standing sponsor of the
event and other industry initiatives geared
at supporting development and excellence.
Representing KFH-Group at the confer-
ence will be Group Chief Financial Officer
Shadi Zahran, and, Board Member and
CEO — KFH Investment Company Emad
Al-Monayea.

As KFH-Group is a leading Islamic
financial institution and one which has
taken Islamic banking, finance and invest-
ing to global markets, it is delighted to sup-

KFH branch

port this annual conference dedicated to
strengthening the prospects and perform-
ance of our industry. KFH-Group has long
taken a pioneering role in the development
of Islamic finance and fully supporting the
work of AAOIFI and the World Bank in
seeing Islamic instruments and capital
markets further unify and expand.”

Dr Hamed Hassan Merah, Secretary
General, AAOIFI, added, “We thank KFH-
Group for its ongoing leadership and sup-
port for the industry. As one of the oldest
Islamic financial institutions, KFH-Group
has long played an important role in help-
ing drive the kind of advancement and
innovation that this annual conference
aims to harness and drive forward. The
industry today has achieved significant
growth and expansion in the Islamic world
and beyond and we are pleased to join
together with industry leaders to discuss
and adopt the right strategies for this next

stage of growth.”

The event will commence with the
launch of AAOIFI’s new standards publi-
cations and digital versions at a Gala
Dinner on the 6th of December 2015 which
will be attended by AAOFI, World Bank
and CBB representatives as well as high
level industry executives, scholars and aca-
demics.

The conference will be followed on the
8th through 11th of December 2015 by a
number of training sessions including
those to become an AAOIFI Certified
Shari’a Adviser and Auditor (CSAA) and
Certified Islamic Professional Accountant
(CIPA). CSAA and CIPA are designed for
Islamic finance professionals to enhance
their technical skills and understanding and
assist in the application of AAOIFI stan-
dards across the Islamic banking and
finance industry globally.

Photo from the event

Al-Dawli inaugurates its 28th branch at Saad Al-Abdullah area

After the recent opening of its branch at
Remal Complex in Fahaheel, Kuwait
International Bank (KIB) inaugurated its
28th branch at Saad Al-Abdullah area
in Jahra, under the patronage of
Former Army Chief of Staff Army Air
Marshal, Fahad Ahmad Al-Amir, Jahra
Governor and Sheikh Mohamed Al-
Jarrah Al-Sabah, KIB Chairman, as
well as Mohamed Said EI-Saka, Acting
Chief Executive Officer & GM -
Financial  Control &  Planning

Department and a number of KIB’s
managers.

Sheikh Mohamed Al-Jarrah said:
“The inauguration of the new Jahra
branch translates the bank’s expansion
strategy aiming to provide its innovative
services and solutions to customers
wherever they are to meet their needs
and expectations”. He added that
choosing Jahra area, one of the most
dynamic local provinces, is a strategic
decision that came as a result of its vital

significance with its high population
and dynamic purchase power. Thus,
the bank will be closer to existing and
potential customers offering them the
best Islamic banking services and
products.

Al-Jarrah confirmed that the new
branch is equipped with the best-in-
class technologies, as well as well-
trained and friendly staff who are quali-
fied to provide a full range of Sharia-
compliant services and products.
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KAMCO HOSTS DEBT CAPITAL MARKET CONFERENCE

CONFERENCE IN PARTNERSHIP WITH THE GULF BOND AND SUKUK ASSOCIATION

KUWAIT: KAMCO Investment Company, a
leading investment company with one of
the largest AUMs in the region, and winner
of the prestigious Kuwait Asset Manager of
the Year Award 2015, hosted the debt capital
market conference in Kuwait in partnership
with The Gulf Bond and Sukuk Association
(GBSA). The event coincided with the intro-
duction of new by-laws by Kuwait’s Capital
Markets Authority (CMA) directed towards
enhancing the rate of bonds and sukuk
issuance.

Faisal Sarkhou, Chief Executive Officer of
KAMCO, said, “Hosting and participating in
the ‘Debt Capital Market Opportunities for
Corporates’ conference reflects our role as
one of the leading investment companies in
the local and regional markets. Shedding the
light on important economic issues helps
map out the attractive investment opportu-
nities within the local market. It is our duty
to support the local market by organizing
professional conferences and seminars that
bring together an array of perspectives from
specialized analysts to international experts.”

Sarkhou delivered the opening speech at

the conference, emphasizing the impor-
tance of debt capital market opportunities
and Islamic bonds. He also highlighted the
ways of strengthening the local framework
and regulations related to the issuance of
bonds and sukuk in accordance with the
CMA’s new by-laws.

The President of the GBSA, Michael
Grifferty said, “Only a few companies have
taken advantage of bond/sukuk markets to
extend their liability profiles and diversify
their investor base. These new rules provide
considerably more certainty for the process
and improve the prospects for companies to
fund in the capital market. We salute the
hard work of the CMA and its willingness to
consult the market in finalizing these regula-
tions. We are proud to have contributed to
their development.”

Ananthakrishnan Prasad, Deputy
Division Chief in the Middle East and Central
Asia Department at the International
Monetary Fund, commended the discussion
with an overview of the economic outlook in
the GCC region.

Senior Vice President and Head of

EGBSA

THE GULF BOND AND
SUKLUK ASSOCIATION

KUWAIT: A group photograph of the debt capital market conference in Kuwait.

Investment Banking at KAMCO, Omar by Alex Roussos, partner at Dentons con-
Zaineddine led the panel discussion on cluded the event. The discussion shed light
bonds and sukuk transactions featuring on current investor preferences and brought
industry experts. A second lively debate led about the interesting views of speakers from

Interactive Data Corporation and Euroclear
who deliberated the resources available to
improve transparency and attract investors
to the Kuwaiti market.
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ABU DHABI: Etihad Airways employees form a ‘44’ outside the airline’s headquarters in Abu Dhabi to celebrate the UAE’s 44th ABU DHABI: (left to right): Etihad Airways executive team) Vlce President Corporate Safety and Quality

National Day.

Captain Majed Al-Marzougi; Senior Vice President of Government and Aero Political Affairs Khaled Al-
Mehairbi; Senior Vice President Corporate and International Affair Hareb Al-Muhaiy; and Vice
President Abu Dhabi Hub Ali Al-Shamsi cutting the commemorative UAE National Day cake.

ETIHAD AIRWAYS HONORS UAE'S 44TH NATIONAL DAY WITH PASSION AND PRIDE

ABU DHARBI: Etihad Airways participated in the United Arab
Emirates’ 44th National Day celebrations by hosting more
than 2,000 staff and their families at a special marquee event
held today at the airline’s headquarters in Abu Dhabi.

The cultural activities commenced with the UAE National
Anthem performed by the UAE National Symphony
Orchestra. This was followed by a Harbiya traditional dance.

Family entertainment included face painting and games,
henna hand painting, a falconry show and a UAE themed
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photographic exhibition. An Emirati food truck and live tra-
ditional Emirati cooking also featured at the event.

Khaled Al-Mehairbi, Etihad Airways’ Senior Vice President
of Government and Aero Political Affairs, said: “In a few days,
we will mark one of the most important dates in the coun-
try’s annual calendar - the 44th year since the unification of

“Today we remember the founders of the UAE, who came
together on 2 December 1971 to witness the birth of our

show, best decorated department, and best dressed Emirati.
Winners received complimentary brunches and dinners at
the capital’s finest restaurants and hotels.

“Our national airline and the government of Abu Dhabi
work hand-in-hand to develop the Emirate as a hub of hos-
pitality, aviation, culture and commerce between the East
and West. Today we celebrate this collaboration and recog-
nise the economic, social and cultural gifts that the UAE
have given us," Al-Mehairbi added.

nation. | am delighted to see both Emiratis and expatriate
colleagues and friends drawing inspiration from ‘the spirit of
the Union”’

Departments based at the airline’s headquarters decorat-
ed their office spaces to celebrate the UAE National Day
throughout the week, embracing the national spirit and par-
ticipating in the festivities and celebrations.

A number of staff competitions were also arranged as
part of the celebration including an Emirati-themed talent

TREG OFFERS A UNIQUE RESIDENTIAL
DEVELOPMENT PROJECT IN BIRMINGHAM

Hi i i i o

KUWAIT: Mohammed Waleed Al-Qaddoumi, Deputy
Managing Director, Marketing and Manager, Canada
branch of Top Real Estate Group (TREG) said that the
Group is proud to offer its clients in Kuwait and Qatar one
of the best real estate residential projects in Birmingham,
UK. This project is developed by Seven Capital, a firm spe-
cializing in real estate development across central and
northern UK. Al-Qaddoumi added that Birmingham is the
second largest city in Britain following the Capital City of
London and was ranked on the top of Western Europe’s
top 10 most attractive cities for investments. Many banks
and private companies moved their head offices to
Birmingham due to its unique location in UK and lower
costs of living and accommodation as compared to
London. He added that over the past years, above four bil-
lion Pound were injected in infrastructure projects in the
city to develop the same. Al-Qaddoumi said that the city
has five major universities and four colleges with about 73
thousand students, out of them about 10 thousand stu-
dents come from the Far East and Middle East regions. He
pointed out that the city offers many job opportunities
and attract staff for various sectors from several regions.
These factors help the real estate residential segment in
the region prosper and grow demand. On the other hand,
private companies execute dozens of residential and
commercial developments in the City and its downtown
area. Upon completion of such developments, the City is
set to become one of the most beautiful emerging cities
in Europe.

With respect to the project background, Al-Qaddoumi
said that it comprises residential buildings to be executed
in several phases. The development is located approxi-
mately one mile away from the railway station and shop-
ping center in the City. Al-Qaddoumi indicated that Phase
| consists of 291 luxury apartments ranging from studio to
three bedrooms with different spaces and the prices start
from £ 134 thousand. The acquisition is for renewable
leasehold term of 125 years, adding that the project is
under construction and handover will take place at the

end of 2017. With respect to payment terms, he said that a
client will pay 30 percent advance payment and the out-
standing balance has to be paid upon handover. He indi-
cated that the payment and contract procedures will be
processed through the client’s lawyer or a lawyer recom-
mended by the Group. Al-Qaddoumi explained that the
Group's lawyer examined all project related documents
before offering it to our clients.

Al-Qaddoumi said that Birmingham is the fastest grow-
ing City in UK and significant real estate activities made it
the most attractive destination for investors. Good returns
on lease can be realized ranging from 5-8 percent per
annum while a property under construction realizes
about 25 percent upon completion of construction. On
the other hand, annual growth rate of property value in
the city ranges from 5-10 percent depending on the loca-
tion, specifications and benefits of the property. Al-
Qaddoumi stressed that the Group, given its deep-rooted
experience in UK real estate market, advises its clients to
invest in this project and in Birmingham, which is set to
witness a major shift in increasing values of properties
over the next five years. Early investment in the City will
achieve a positive return in the future.
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Al-Qaddoumi

Mohammed Thabet
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