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Promising opportunities offered by real estate market

Ach|S|t|on N Turkey remams a demand by |

KUWAIT CITY, Jan 10: As a part
of its policy to frequently visit and
follow up the projects marketed by
the Group and to ensure that such
projects have been or are executed
according to the agreed standards,
Waleed Al-Qaddoumi, Managing
Director of Top Real Estate Group
and Mohamed Farghaly, the Group’s
Exective manager have recently vis-
ited the projects located in the Turkish
Republic, which are promoted by the
Group. The visit covered the regions
of Istanbul, Bodrum and Kusadasi.
Al-Qaddoumi expressed his full
satisfaction with the progress of the
projects under construction, which,
will be delivered on time. The visit
also included a meeting with a num-
ber of the Company’s clients who
took over their residential apartments
in several projects, notably Terrace
Tema and Terrace Mix, which were
executed by Inanlar Real Estate
Development Company. On the other
hand, the customers expressed their
satisfaction with the projects quality
and variety of services offered therein
with utmost happiness to have a prop-

Serdar Inan, Inanlar owner explains to Al-Qaddoumi the stages of construc-
tion in the Terrace Lotus Project in the presence of Farghaly and Ms Gulson.

erty in Turkey.

Al-Qaddoumi stated that Inanlar
projects have significantly attracted
customers from Kuwait, Qatar and
Saudi Arabia where Top Real Estate
Group managed to market and sell the
largest proportion in these projects

due to its great confidence in the
developer who executes the projects
according to the highest engineering
standards. Their projects offer high
quality and commitment to high-end
distinctive finishing in those projects.
Al-Qaddoumi added: Furthermore,

confidence in the Turkish real estate
market is a critical factor, which
enabled the Group to market the larg-
est number of units despite negative
events that took place during 2016 in
Turkey or other regions of the world.
Such events had impact on the per-
formance of various sectors including
real estate industry, which witnessed
slowdown and decline in sales in the
majority of world countries including
Turkey.

Al-Qaddoumi added that the
events that took place in Turkey
such as failed coup attempt, terrorist
acts in several areas or the decline
the Turkish currency etc., did not
hinder the economic and urban
activity in the country, and did not
limit the demand for acquisition of
property in Turkey. Confidence in
Turkey’s economic and political
potential and its ability to overcome
adversity and hardships enhanced
the continuing attraction of different
segments of investors, particularly
in the real estate sector.

Al-Qaddoumi added that the
Group is currently doing highly

successful business with Inanlar
Company over the past five years and
continues to promote the Company’s
projects in Kuwait, Qatar and a
number of Arab countries. There
comes on the top of such projects the
Terrace Lotus Project located in Bey-
likdiizii, Istanbul. He added that the
project offers unique prime location
on E-65 Highway, which provides
easy transportation where it is pos-
sible to access the main education,
health and shopping centers within
few minutes. He pointed out that the
project is located just 10 minute drive
from Ataturk Airport, 3 minutes from
TIM Highway, 6 minutes from Edo
Naval Bus Station and 15 minutes
from the Marmara. The distance will
also be only minutes from the new
underground station, which is set to
be completed in 2019.

Al-Qaddoumi added that Ter-
race Lotus apartments, which are
located in the most expensive and
most beautiful sites in the area, have
different sizes ranging from 90 to 240
square meters. The project comprises
40 floor at height of 150 meters. The

nvestors’

project has 149 residential units and
44 retail shops in the shopping mall.
Apartment spaces vary from 1, 2, 3
or 4 bedrooms with prices starting
from TL 567 thousand. The advance
payment is 20% and the progress
payment is 20% while the remaining
amount will be paid in 40 monthly
installments. The project is set to be
completed by Q4 in 2017 with esti-
mates and projections that there will
be an increase of 40% in the property
value upon completion of the project
implementation.

On the other hand, Al-Qaddoumi
said that the Group would offer a
limited number of units in the Ter-
race Mix and Terrace Tema projects,
which are ready for immediate oc-
cupation with payment facilities up to
24 months. Al-Qaddoumi stated that
the acquisition in Turkey remains a
demand by investors seeking to utilize
the promising opportunities offered
by the real estate market, particularly
at the present period as the Turkish
Lira have been declining against the
Kuwaiti Dinar, which constitutes a
great benefit for the buyers.
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A group photo of the Protégés program graduates

Ooredoo proud of Protégés achievements

Ooredoo, the fastest network in Kuwait, is proud
of the achievements of the 6th generation of
the Protégés youth development program. The
mentor-based program focuses on giving stu-
dents an unparalleled experience to hone their
skills and instill the values of leadership and in-

novation in them.

Commenting on this, Ooredoo Corporate
Communications Senior Director Mijbil Alalyoub
said: “We take great pride in our sponsorship of
Protégés; an effective and life changing program
that allows youth to gain essential and practi-
cal skills and knowledge that will allow them to
grow with a stronger sense of direction. More-
over, youth have long been a key element of
our Corporate Social Responsibility strategy and

of tomorrow’s Kuwait”.

cal Arabic music.

by taking part in this initiative we are given the
chance to directly contribute to the development
of our youth’s skills and know-how, and in turn
their future as decision makers and the leaders

The 6th generation of the Protégés titled
their project “Waseelah,” an Arabic word that
means ‘path’ or ‘way.” Waseelah is a platform
that strives to raise awareness that all talents
are influential, and motivate the general public
to express themselves through various forms
of art. It has culminated in the musical produc-
tion entitled the Key of Life, which uses music
and acting to demonstrate the types of classi-

Ooredoo Kuwait has also played an active

role in supporting Protégés activities, which in-
clude the lecture presented by Professor Fathi Al
Khamisi’s on the revolutionary work of the Egyp-
tian musician Sayed Darwish, and the introduc-

tory session that was held with the main mentors

for this season of Protégés.

The Protégés program was launched in 2010,
with the objective to mentor youth between the
age of 16 and 24 by local iconic figures in dif-
ferent fields. The program aims to reinforce the
social and personal skills of youth, develop their
self-awareness and improve their critical and
creative thinking. The program includes work-
shops, projects and open discussion circles.

This year’s program was kicked off early July

and will continue for 6 weeks.

Learn and lead with ‘Generation Z’ graduation

Zain selects 5 to 1-year internship

KUWAIT CITY, Jan 10: Zain Group,
a leading mobile telecom innovator in
eight markets across the Middle East
and Africa, announces the selection

of five talented Kuwaiti nationals to
participate in the company’s year-long
graduate training program, dubbed
‘Generation Z’. The recently revamped
program is targeted at candidates who
display high levels of entrepreneurial
flair, who will be able to inject a startup
mindset during their time at Zain
Group.

The successful candidates were
handpicked following a rigorous as-
sessment process and will be placed on
the year-long course, which will test
their knowledge, enhance their learning
through targeted development, and
support them to cultivate their ideas
in ways that are customer-centric and
relevant.

The ‘Generation Z’ Youth Empow-
erment Initiative is the brainchild of
Zain Group Vice-Chairman Bader Al
Kharafi, a keen supporter of develop-
ing and empowering Kuwaiti youth
and builds on the Zainers 2.0 graduate
program that was launched in Septem-
ber 2015, which has witnessed several
graduates gain successful employment
opportunities with Zain Group as full-
time staff.

Zain Group ensured the details of the
‘Generation Z’ program were shared
with relevant potential candidates
throughout Kuwait by promoting it ex-
tensively on Zain Group’s career page
online, and by placing further details on
other social media outlets. In Novem-
ber 2016, the company produced and
launched a commercial on YouTube to
promote the activity and to appeal to
aspiring ‘Generation Z’ applicants.

Commenting on the commence-
ment of the innovative new program,
Zain Group Vice-Chairman, Bader Al
Kharafi said, “We believe entrepre-
neurship is an important way to help
commercial entities grow and capture
new market opportunities. It combines
having a daring attitude, with the ability
to identify market opportunities and
translate them into successful commer-
cial operations.

The Vice-Chairman continued, “I
welcome the five graduates joining us,
and congratulate them for their selec-
tion. Over the weeks and months ahead,
we look forward to charting how they
progress, and are keen to witness their
contribution to Zain’s entrepreneurial
outlook and digital lifestyle aspira-
tions.”

The selection process for the
‘Generation Z’ program showcases the
extent to which Zain went to identify
the right caliber of participant. There
were over 150 initial applications, with

e

Zain Group Vice-Chairman Bader Al Kharafi (right), and Zain Group CEO Scott Gegenhelmer (left), pose with the
five selected ‘Generation Z’ high caliber Kuwaiti nationals.

Bank committed to inclusive banking services

NBK 6 branches to serve special needs clients

KUWAIT CITY, Jan 10: Driven by its
mission to introduce the best banking
solutions for customers and in support
of the Central Bank of Kuwait instruc-
tions and regulations that urge banks
to provide tailored services for people
with special needs, NBK has dedicated
6 fully-equipped branches in various
governorates to accommodate people
with special needs.

NBK'’s Head of Branches, Ghadeer
Al Awadi stated that the bank is com-
mitted to develop inclusive banking
services that cater to all segments, in-
cluding customers with special needs;
whether the blind, deaf or people
with physical disability. That’s why
6 branches were fully equipped as per
the highest international standards to
welcome and accommodate custom-
ers with special needs from the mo-
ment they arrive until the moment they
leave.

Al Awadi added that the bank cur-
rently offers designated services in

all branches for this segment, like:
reserved and clearly marked parking
spaces, as well as wheelchair friendly
access to the branch and ATMs. Yet,

-7 —— NBK has re-
< NBId cently  imple-
mented  addi-

tional services
and measures
across  select-
ed  branches,
which are: Fa-
haheel Al Sa-
heli, Mubarak
Al Kabeer, Cin-
ema Salmiya,
Saad Al Abdul-
lah, Rehab and
Head Office to further support our cus-
tomers with special needs.

Besides, the 6 branches are man-
aged by a team of well-trained staff
to communicate in sign language, in
addition to services for the visually
impaired and disabled customers such

Al Awadi

as Braille printing facilities inside the
branch, iPads providing speech to text
functionality for visually-impaired,
easily accessible safe deposit boxes,
and debit and credit cards with photo
functionality for easy identification,
when requested.

Moreover, NBK’s ATMs are
equipped with Braille keypads and a
headset jack for voice guidance com-
mands to assist customers in conduct-
ing their transactions privately, as well
as employing extra security measures
inside the ATM room to guarantee
customers’ safety and personal well-
being at all times.

Al Awadi concluded by affirming
that this step stems from the bank’s
strict adherence to CBK’s latest in-
structions and regulation to equip one
branch in each governorate to serve
people with special needs, as well as
translates NBK’s mission to deliver
world-class banking services that cater
to all segments.

40 making it through to pre-interview
assessment. Of those 40 candidates, 30
were selected to attend the Assessment
Day held on 4 January, 2017. This
interaction consisted of a structured
face-to-face interview, group exercise
and a case study presentation on online
gaming. Candidates had to present their
findings to a large audience of assessors
including the Zain Group Vice-
Chairman, and at the end of the day, the
successful five candidates were selected.

The candidates will enjoy their first
day of the program on 10 January,
2017, marking the commencement
of their rigorous year-long training
schedule. Over the period they will
be challenged, tested, enlightened
and forged into young professionals
ready to lead. The ultimate goal of the
program is for graduates to design and
pitch a new value proposition for Zain,
which if approved, will be implemented
commercially.

During the course of the program
participants will be helped to cultivate
ideas in ways that are customer-centric
and relevant. They may have an idea
that needs some additional work or are
looking to bounce the idea off new col-
leagues. Zain offers ways to push that
thinking further.

Developmental areas of interest to
Zain include Big Data, digital services,
mobile money, data analytics, and
innovation.

Al-Tijari exclusive offer
from Infiniti Al Babtain

KUWAIT CITY, Jan 10: Commercial
Bank of Kuwait announced its coop-
eration with Abdulmohsen Abdulaziz
Al Babtain Company, the authorized
agent of Infiniti vehicles in Kuwait by
launching special and distinct offer on
selected models of the luxury vehicles
Infiniti with the advent of the new year.

The offer provides customers with
the chance to get an instant discount
of KD 500 when getting Infiniti ve-
hicle models Q50 or QX70 financed
by the Bank. In addition to the above
discount, customers will enjoy further
benefits including one year free com-
prehensive insurance, five year war-
ranty open mileage, third party insur-
ance and free window tinting and body
protection.

The Bank always endeavors to of-
fer distinctive financing services and
discounts to its customers by cooperat-
ing and entering into partnerships with
several retailers and companies which
provide excellent products & services.

Infiniti is a leading brand of luxury
vehicles and it is manufactured by
Japan-based Nissan Motor Company
targeting premium customers who are

Start your new year with determination
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looking for a fantastic car with amaz-
ing performance, incomparable com-
fort and advanced safety precautions.

Customers wishing to avail this
exclusive offer or to get more details
on the above vehicles can visit Abdul-
mohsen Abdulaziz Al Babtain Com-
pany’s Infiniti Showroom at Al Rai,
Fourth Ring Road.

Etihad Airways plane

Greater choice, more travel options

Etihad Airways introduces
third daily flight to Riyadh

ABU DHABI, UAE, Jan 10: Etihad
Airways is introducing a third daily
flight on the Abu Dhabi — Riyadh
route, effective Feb 1, 2017.

The extra services underscore the
airline’s commitment to offer guests
greater choice and more travel options
between the capital cities of the United
Arab Emirates and the Kingdom of
Saudi Arabia.

The new daily late night departures
from both Abu Dhabi and Riyadh are
timed to allow guests to spend full
days in either city. Arrivals into Abu
Dhabi International Airport provide
guests with more connections to early
morning services to Europe, North
America and the Indian Subcontinent.
These include London, Paris, Frank-
furt, New York, Delhi and Mumbai.

Together with a Boeing 777 and the
recently-introduced Boeing 787 on the
route, the new service will increase the
number of weekly seats to 10,600 be-
tween Abu Dhabi and Riyadh. Code-
share partner flynas will continue to
operate a daily flight on the route.

Kevin Knight, Etihad Aviation
Group Chief Strategy and Planning
Officer, said: “Our expanded services

between Abu Dhabi and Riyadh are in
line with Etihad Airways’ strategy to
offer more choice, greater frequency
and additional travel options when
aircraft availability and market condi-
tions permit.

“The extra flights will cater to the
strong demand between the two capi-
tal cities, and bring closer our global
network to Riyadh over our Abu Dhabi
hub.”

Etihad Airways launched scheduled
flights to the Kingdom of Saudi Ara-
bia with services to Riyadh in 2004,
and has steadily grown capacity with
additional frequencies and aircraft up-
grades to its current double daily op-
eration.

From Feb 1, the airline will operate
70 return flights each week to and from
four Saudi cities. On the Riyadh route
alone, Etihad Airways has flown more
than 2.5 million guests since 2004.

Etihad Airways’ flights to Riyadh,
Jeddah, Madinah and Dammam are
complemented by Saudi codeshare
partner flynas, whose dedicated ser-
vices between Abu Dhabi and Riyadh,
Jeddah and Dammam provide travel-
lers with even more choice.

Daily flight schedule between Abu Dhabi and Riyadh, effective Feb 1, 2017:

Flight No. Origin Departs  Destination
EY 315 Abu Dhabi  01:55 Riyadh

EY 316 Riyadh 04:15 Abu Dhabi
EY 317 Abu Dhabi  10:15 Riyadh

EY 318 Riyadh 16:25 Abu Dhabi
EY351*  AbuDhabi 21:00 Riyadh
EY352* Riyadh 22:50 Abu Dhabi
XY 220 **  Abu Dhabi 14:45 Riyadh

XY 219* Riyadh 09:35 Abu Dhabi

Arrives Frequency Aircraft

02:45 Daily Boeing 777-300
07:00 Daily Boeing 777-300
11:15 Daily Boeing 787-9
19:10 Daily Boeing 787-9
22:00 Daily Airbus A320
01:35+1 Daily Airbus A320
15:45 Daily Airbus A320
12:20 Daily Airbus A320

Note: All departures and arrivals are listed in local time.
* Additional daily flights operated by Etihad Airways.

** Flights operated by codeshare partner flynas.
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Continued from Page 25

IEI Kuwait membership: The
Institution of Engineers (India),
Kuwait chapter invites all its members

to update their membership informa-
tion for the year 2016-17 and actively
participate in the chapter activities.
Indian engineers residing in Kuwait
are welcome to join the pool of more
than 700,000 engineers by becoming
corporate or non-corporate members
of The Institution of Engineers (India).
IEL, Kuwait Chapter conducts many
technical events for the benefits of its
members. We have upcoming techni-
cal seminar in August and a mega

Continued on Page 27
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NBK HOLDS TRAINING COURSE
FOR ECONOMICS JOURNALISTS

KUWAIT: NBK Personal Banking Services
Deputy General Manager Mohammed
Al-Othman said that local banks are
capable of facing credit declines espe-
cially in personal loans with the help of
special packages that could attract new
clients, focus on mega projects and geo-
graphical expansion in various markets.
Speaking to trainees attending NBK’s
training course organized for economics
reporters in various audio-visual media,

INVESTOR-DEMAND PROMPTS TOP REAL
ESTATE GROUP ACQUISITIONS IN TURKEY

AL-QADDOUMI SEES OPPORTUNITIES IN TURKEY PROPERTY MARKET

KUWAIT: As a part of its policy to
frequently visit and follow up the
projects marketed by the Group
and to ensure that such projects
have been or are executed accord-
ing to the agreed standards, Waleed
Al-Qaddoumi, Managing Director of
Top Real Estate Group and
Mohamed Farghaly, the Group’s
Exective manager have recently vis-
ited the projects located in the
Turkish Republic, which are promot-
ed by the Group.

The visit covered the regions of
Istanbul, Bodrum and Kusadasi. Al-
Qaddoumi expressed his full satis-
faction with the progress of the
projects under construction, which,
will be delivered on time. The visit
also included a meeting with a
number of the Company’s clients
who took over their residential
apartments in several projects,
notably Terrace Tema and Terrace
Mix, which were executed by

Inanlar Real Estate Development
Company. On the other hand, the
customers expressed their satisfac-
tion with the projects quality and
variety of services offered therein
with utmost happiness to have a
property in Turkey.

Al-Qaddoumi stated that Inanlar
projects have significantly attracted
customers from Kuwait, Qatar and
Saudi Arabia where Top Real Estate
Group managed to market and sell
the largest proportion in these proj-
ects due to its great confidence in
the developer who executes the
projects according to the highest
engineering standards. Their proj-
ects offer high quality and commit-
ment to high-end distinctive finish-
ing in those projects. Al-Qaddoumi
added: Furthermore, confidence in
the Turkish real estate market is a
critical factor, which enabled the
Group to market the largest num-
ber of units despite negative events

that took place during 2016 in
Turkey or other regions of the
world. Such events had impact on
the performance of various sectors
including real estate industry, which
witnessed slowdown and decline in
sales in the majority of world coun-
tries including Turkey. AlQaddoumi
added that the events that took
place in Turkey such as failed coup
attempt, terrorist acts in several
areas or the decline the Turkish cur-
rency etc., did not hinder the eco-
nomic and urban activity in the
country, and did not limit the
demand for acquisition of property
in Turkey. Confidence in Turkey’s
economic and political potential
and its ability to overcome adversity
and hardships enhanced the contin-
uing attraction of different seg-
ments of investors, particularly in
the real estate sector.
Al-Qaddoumi added that the
Group is currently doing highly suc-

e

Serdar Inan, Inanlar owner explains to Al-Qadddoumi the stages of construction in the Terrace
Lotus Project in the presence of Farghali and Gulson.
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GULF BANK ANNOUNCES
WINNERS OF AL-DANAH
DAILY DRAWS

KUWAIT: Gulf Bank held its Al-
Danah daily draws on 8 January
2017 announcing the names of its
winners for the week of 2 January
- 5 January 2017. The Al-Danah
daily draws include draws each
and every working day for two
prizes of KD 1,000 per winner.

The winners are:

(Monday 2/1): Ibrahim Ahmad
Ibrahim Al-Rashed, Abdulredha
Abdullah Ali Ashkanani

(Tuesday 3/1): Khalid Fahad
Abdullah Al-Ragem, Abdullah
Jasem Mohammed Al-Durea

(Wednesday 4/1): Khalifa
Mohammed lbrahim Al-Baloushi,
Ahmad Hussain Ahmad Bahrouh

(Thursday 5/1): Waleed Hamad
Mohammed Al-Sumait, Fahad
Nasser Fahad Al-Mutawa

Gulf Bank’s Al-Danah 2017
draw lineup includes daily draws
(2 winners per working day each
receive KD1000). Al-Danah’s 1st
Quarterly draw for the prize of
KD200,000 will be held on 30
March, the 2nd quarterly draw for
the prize of KD250,000 will be
held on 29 June and the 3rd quar-
terly draw for the prize of
KD500,000 will be held on 28
September.

The final Al-Danah draw for
KD1 million will be held on 11
January, 2018 whereby the Al-
Danah millionaire will be
announced.

Five reasons why the Al-Danah
account is the best:

1) Kuwait's single biggest yearly
cash prize of KD 1 million

2) Kuwait's biggest quarterly cash
prizes, up to KD500,000

3) Two winners of KD1,000 every
working day

4) The most chances to win

5) Only Bank that transfers your
chances to win from year to
year

Only Al-Danah makes million-
aires.

Al-Danah also offers a number
of unique services including: the
Al-Danah Deposit Only ATM card
which helps account holders
deposit their money at their con-
venience; as well as the Al-Danah
calculator to help customers cal-
culate their chances of becoming
an Al-Danah winner.

Gulf Bank’s Al-Danah account is
open to Kuwaiti and non-Kuwaiti
residents of Kuwait. Customers
who open an account and/or
deposit more will enter the draw
within two days. To take part in
the Al-Danah 2017 upcoming
quarterly and yearly draws, cus-
tomers must have an Al-Danah
account containing at least KD
200; customers can visit one of
Gulf Bank’s 56 branches, transfer
on line, or call the Customer
Contact Center on 1805805 for
assistance and guidance.

cessful business with Inanlar
Company over the past five years
and continues to promote the
Company’s projects in Kuwait, Qatar
and a number of Arab countries.
There comes on the top of such
projects the Terrace Lotus Project
located in Beylikduzu, Istanbul. He
added that the project offers unique
prime location on E-65 Highway,
which provides easy transportation
where it is possible to access the
main education, health and shop-
ping centers within few minutes. He
pointed out that the project is locat-
ed just 10 minute drive from Ataturk
Airport, 3 minutes from TIM
Highway, 6 minutes from Edo Naval
Bus Station and 15 minutes from the
Marmara. The distance will also be
only minutes from the new under-
ground station, which is set to be
completed in 2019.

Al-Qaddoumi added that Terrace
Lotus apartments, which are locat-
ed in the most expensive and most
beautiful sites in the area, have dif-
ferent sizes ranging from 90 to 240
square meters. The project compris-
es 40 floor at height of 150 meters.
The project has 149 residential units
and 44 retail shops in the shopping
mall. Apartment spaces vary from 1,
2, 3 or 4 bedrooms with prices start-
ing from TL 567 thousand. The
advance payment is 20% and the
progress payment is 20% while the
remaining amount will be paid in 40
monthly installments. The project is
set to be completed by Q4 in 2017
with estimates and projections that
there will be an increase of 40% in
the property value upon comple-
tion of the project implementation.

On the other hand, Al-Qaddoumi
said that the Group would offer a
limited number of units in the
Terrace Mix and Terrace Tema proj-
ects, which are ready for immediate
occupation with payment facilities
up to 24 months. Al-Qaddoumi stat-
ed that the acquisition in Turkey
remains a demand by investors
seeking to utilize the promising
opportunities offered by the real
estate market, particularly at the
present period as the Turkish Lira
have been declining against the
Kuwaiti Dinar, which constitutes a
great benefit for the buyers.

Al-Othman said that NBK was keen on
implementing the regulations and
guidelines issued by the central bank
regarding personal loans.

He also discussed the new regula-
tions issued in this regard. The training
course was launched on October 22 and
is scheduled to last till April.

Al-Othman said NBK launched special
services for people with special needs by
providing special ATM machines with

DETROIT: Fiat Chrysler representative Tim Kuniskis addresses the media

TUESDAY, JANUARY 10, 2017

vocal instructions. He also noted that
some employees received special train-
ing on using sign language and printing
forms with Braille language and ATM
cards with clients’ photos.

Al-Othman said NBK operates the
largest network of branches in Kuwait
with 68 branches and 270 ATM machines,
over 1600 employees and over a million
clients. “Some clients are the fourth gen-
eration of our clients’, he pointed out.

after the Pacifica minivan from Fiat Chrysler won utility vehicle of the year at
the North American International Auto show yesterday. —AP

FIAT CHRYSLER ANNOUNCES
CREATION OF 2,000 US JOBS

WASHINGTON: Fiat Chrysler on Sunday
announced it was creating 2,000 jobs in the
United States, coming as President-elect
Donald Trump has been publicly scolding
automakers for investing in Mexico. The
American-Italian firm will invest $1 billion
by 2020 in two of its factories in the
Midwestern states of Michigan and Ohio,
where the new jobs will be based, the com-
pany said in a statement coming on the eve
of the Detroit auto show.

The Warren Truck Assembly Plant in
Michigan will produce the Jeep Wagoneer
and Grand Wagoneer, as well as the Ram
heavy duty truck which is currently pro-
duced in Mexico, the company said.

The Toledo Assembly Complex in Ohio
will build a new Jeep pickup truck. “FCA US
is further demonstrating its commitment to

strengthening its US manufacturing base,”

it said, adding that it has created 25,000
jobs in the country since 2009.

Trump, who campaigned on promises
of creating industrial jobs in the American
heartland, took to Twitter this past week
to blast automakers with operations or
plans to build plants in Mexico. He
slammed General Motors for making some
of its Chevy Cruze models south of the
border, and Toyota, which is building a
new plant there.

Today, US automaker Ford announced it
was scrapping construction of a $1.6 billion
plant in Mexico to instead invest in the
United States and create 700 jobs, citing a
“vote of confidence” in the economic agen-

da of the incoming president. Fiat Chrysler
so far has escaped Trump’s Twitter wrath,
but it's due to start importing Jeep
Compass models from Mexico as soon as
this month.

The company was rebuilt in 2009 after
its predecessor the Chrysler Group went
bankrupt and required a federal bailout to
stay in business. It has three manufacturing
sites in Mexico-in Toluca, Ramos Arizpe and
Saltillo-where it produces pickups as well
as the Fiat Fremont and the Fiat 500.

Other auto groups have preemptively
said they will be flexible in the new era of
American politics.

“We are pragmatic, we will adapt to
any situation,” said the chief of the
Renault-Nissan alliance, Carlos Ghosn,
speaking at the Consumer Electronics
Show in Las Vegas.

In December, American air conditioner
manufacturer Carrier backed off a planned
transfer of 1,000 jobs to the Mexico, after a
deal with Trump-and for $7 million in tax
cuts.

Mexico’s relatively low wages, its prox-
imity to the US market and the free trade
deals the country has with 46 countries
make it attractive to foreign investors.

The main pact is the North American
Free Trade Agreement (NAFTA) that Mexico
enacted with the United States and Canada
in 1994. During the campaign Trump
relentlessly attacked NAFTA, promising to
renegotiate or withdraw from the agree-
ment all together. —AFP

2ND VW EMPLOYEE ARRESTED
OVER EMISSIONS SCHEME

DETROIT: The Volkswagen executive who once
was in charge of complying with US emissions
regulations has been arrested in connection with
the company’s emissions-cheating scandal, a per-
son briefed on the matter said yesterday.

Oliver Schmidt, who was general manager of
the engineering and environmental office for VW
of America, was arrested during the weekend in
the federal criminal investigation, said the per-
son, who didn’t want to be identified because
they are not authorized to speak on the case.

Schmidt is the second VW employee to be
arrested as the probe led by the US Attorney’s
Office in Detroit continues. The New York Times
reported that he’s expected to be arraigned
Monday on a conspiracy charge in a federal
courtroom in Detroit.

Schmidt’s bio for a 2012 auto industry confer-
ence said Schmidt was responsible for ensuring
that vehicles built for sale within the US and
Canada comply with “past, present and future air
quality and fuel economy government standards
in both countries.” It says he served as the com-
pany’s direct factory and government agency
contact for emissions regulations.

Volkswagen has admitted that it programmed
diesel-powered vehicles to turn pollution con-
trols on during tests and turn them off in real-
world driving. The scandal has cost VW sales and
has tarnished its brand worldwide. A lawsuit filed
last year by the New York state attorney general
said that Schmidt “played an important role” in
concealing the deception from regulators.

Volkswagen said in a statement yesterday that
it is cooperating with the Justice Department in
the probe. “It would not be appropriate to com-
ment on any ongoing investigations or to discuss
personnel matters,” the statement said. A mes-
sage was left Monday for a Justice Department
spokeswoman in Detroit. Peter Carr, a Justice
spokesman in Washington, did not immediately
return an email seeking comment. Herbert Diess,
a member of Volkswagen AG’s board of manage-
ment, appeared in Detroit Sunday evening to

introduce a new version of VW’s Tiguan SUV
ahead of the North American International Auto
Show. He wouldn't comment when asked if some
Volkswagen executives refused to come to the
auto show for fear of being arrested.

“I'm here, at least,” he said.

Asked about the Justice Department investi-
gation, Diess also wouldn’t comment, but said he
hopes it's resolved “as soon as possible.”

The company has agreed to either repair the
cars or buy them back as part of a $15 billion set-
tlement approved by a federal judge in October.
Volkswagen agreed to pay owners of 2-liter
diesels up to $10,000 depending on the age of
their cars. In October, VW engineer James Robert
Liang, of Newbury Park, California, pleaded guilty
to one count of conspiracy to defraud the gov-
ernment and agreed to cooperate with investiga-
tions in the U.S. and Germany. Liang was the first
person to enter a plea in the wide-ranging case,
and authorities were expected to use him to go
after higher-ranking VW officials.

A grand jury indictment against Liang
detailed a 10-year conspiracy by Volkswagen
employees in the US and Germany to repeatedly
dupe US regulators by using sophisticated emis-
sions software. The indictment detailed e-mails
between Liang and co-workers that initially
admitted to cheating in an almost cavalier man-
ner but then turned desperate after the decep-
tion was uncovered.

Tests commissioned by the nonprofit
International Council on Clean Transportation in
2014 found that certain Volkswagen models with
diesel engines emitted more than the allowable
limit of pollutants. More than a year later,
Volkswagen admitted to installing the software
on about 500,000 2-liter diesel engines in VW
and Audi models in the US Later the company
said some 3-liter diesels also cheated.

The Environmental Protection Agency found
that the 2-liter cars emitted up to 40 times the
legal limit for nitrogen oxide, which can cause
human respiratory problems. —AP

VENEZUELA
BOOSTS MINIMUM
WAGE BY 50%

CARACAS: Embattled President Nicolas
Maduro on Sunday raised the minimum wage
by 50 percent in Venezuela, a country with
astronomical inflation. Maduro said he was
raising the minimum wage to 40 bolivars,
about 60 dollars at the highest official
exchange rate, or $12 on the black market.

“To get the year started, | have decided
to raise the minimum wage,” the president
sad on his weekly show on state television.
The wage comes with an additional food
bonus of about 93 dollars, which did not
change. Venezuela grapples with the
world’s highest inflation rate-set to hit 475
percent this year, according to the
International Monetary Fund.

As the Latin American country flounders
through a devastating economic crisis, infla-
tion has gutted the value of the bolivar.

Venezuela has been rocked by low prices
for its key export, oil. Now in its third year of
a deep recession, it is facing severe short-
ages of food, medicine and basic house-
hold goods.

Maduro blames the crisis on a “capitalist
conspiracy” backed by the United States. His
opponents say it was caused by the failure of
18 years of leftist policies under Maduro and
Chavez.

Nearly 80 percent of Venezuelans disap-
prove of Maduro's leadership, according to a
recent survey by polling firm Datanalisis. —AFP
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STRATEGIC & INVESTMENT

« Corporate or Individuals - Corporate preferably in the same field.
Individuals with high net worth, sophisticated investor
in private equity.

* INVESTMENT HORIZON - 3 to 5 years with business activities
in GCC & MENA region.

* Attractive Return on Investment with expected both preferred
and common distribution.

Interested parties may please contact us at " tankco@ivacis.com”
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REQUIRED

INVESTMENT BANKING SERVICES

to help write a business plan mandate
for a Lebaness based project.

The ideal candidate should have: -

o Apility 1o write full private placement documents.
* Corporate finance experience,
s Knowledge of Lebanese Commercial law.
s Fraferably MBA Graduate.

For more le, pleass contact us at 95797 or amail at admirflivacis.com
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